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DIRECTORS REPORT TO THE MEMBERS

To

The Members
M/s Twinkle Fiscal & Impex Services Pvt. Ltd.

Your Directors have pleasure in submitting the Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31% March 2021.

1. FINANCIAL RESULTS

The Company’s financial performance for the year along with previous year’s figures are given
hereunder:

Particulars 31%t March, 2021 31%t March, 2020

Total Income 230051.00 388494.00
Profit/ (Loss) before Tax 25179.00 38597.00
Less: Provision for Income tax 6500.00 10036.00
Less: Deferred Tax Asset/Liability 0.00 0.00
Less: Income Tax adjustment for earlier years - -
Profit after Tax 18676.00 28561.00

2. PANDEMIC COVID -19

The panic of spread of Corona virus (COVID-19) has been throughout the FY 2020-21 and again
the 2" wave of its spread has doubled the fear and panic, causing severe death of human beings,
again and again lockdown, shut down of business and so on. This has severely impacted
businesses around the Globe. There had been a Nationwide Lockdown since March 24, 2020 till
the end of June, 2020 and partial Lockdown State wise has continued almost throughout the year.
As a result of lockdown the volumes for the year as a whole impacted consequently. The
operations resumed in a phased manner taking into account directives from the Government. We
are hopeful of better results in the coming years.

3. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

Your Company has earned a profit of Rs. 25,179/- in comparison to last year’s profit of
Rs. 38,597/-. Barring unforeseen events, your Directors expect to achieve better results in the
coming years.

4. DIVIDEND

Due to conservation of Profits in the current financial year, no declaration been made for
dividend.
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5. TRANSFER TO RESERVES:
The Board did not transfer any amount to the reserves during the year.
6. SUBSIDIARY COMPANIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company is a Subsidiary of M/s Visco Trade Associates Limited having 99.98% shareholdings in
the Company. Your Company has no subsidiary, nor any joint venture nor any associate company.

7. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board hereby
submits its responsibility Statement:—

() in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

(f) they have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

There has been no change in the constitution of Board or the KMP but there was only change in
designation during the year. It is as follows-:

Sno. DIN Name of the Directors | Appointment date | Resignation Date
1. 07567682 Pradeep Bajoria 01/01/2021 -
2. 07155637 Sushil Kumar Saraogi 14/05/2015 -
3. | 08608677 Suvra Sur 11/11/2019 -
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9. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR

The Company had 4 (four) Board meetings during the Financial Year. The number of meetings
attended by the Directors during the FY 2020-21 is as follows:

S. | Date of Meetings Total No. of No. of Directors % of
No Directors on the attended Attendance
Date of Meeting

1. | 13/05/2020 3 3 100

2. | 25/06/2020 3 3 100

3. | 25/08/2020 3 3 100

4. | 10/12/2020 3 3 100

5. | 30/01/2021 3 3 100

10. PERFORMANCE EVALUATION OF BOARD AND DIRECTORS

The provisions of Section 134 (3) (p) read with rule 8(4) Companies (Accounts) Rules, 2014 do
not apply to our Company.

11. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence, the Company has not devised any
policy relating to appointment of Directors, payment of Managerial Remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as provided
under Section 178(3) of the Companies Act, 2013.

12. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in the
design or operation were observed. However, the provisions of Companies Act, 2013 pertaining
to the Internal Audit do not apply to our Company.

13. APPOINTMENT OF STATUTORY AUDITORS

M/s. Swapnesh & Associates, Chartered Accountants, were appointed as Statutory Auditors of
the Company to hold office upto 31.03.2021 in the General Meeting. They have shown their
willingness to be re-appointed. They have provided the relevant certificate as required in terms of
section 139 of the Companies Act, 2013 for their appointment.
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14. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

15. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to the Company.
There was no Foreign Exchange Inflow or Outflow during the year.

17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS

There are no significant and material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and company's operations in future.

18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

The Company has not given loans or made investments under section 186 of the Companies Act,
2013.

19. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

There has been no arrangement or contracts made with related parties as defined under Section
188 of the Companies Act, 2013 during the year.

20. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives
as the said provisions are not applicable.
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21.

22.

23.

24.

25.

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is furnished as Annexure and is
attached to this Report.

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Directors state that during the year under review, there were no cases filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

SHARES
a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year.

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year.

c. BONUS SHARES

No Bonus Shares were issued during the year.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.
ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year. Your Directors also acknowledges gratefully the shareholders for their
support and confidence reposed on your Company.

For and on behalf of Board of Directors
For Twinkle Fiscal & Impex Services Pvt. Ltd.

Place: Kolkata
Date: 21/05/2021
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Place: Kolkata
Dated : §}.v%. 202/

. has been noticed or reported durijg the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has\ paid managerial remuneration during the year under review.
Accordingly, the provisions of clause 3 (xi) of the Order are applicable to the Company and hence
commented upon.

|
In our opinion, the Company is nAt a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the

Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of
clause 3 (xiv) of the Order are not \pplicable to the Company and hence not commented upon.
Based upon the audit procedure?r performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, ;}we provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

|
The company is not required to be \egistered under section 45-1A of the Reserve Bank of India Act,1934
and accordingly the provisions of clause 3(xvi) of the Order are not applicable to the Company and
hence not commented upon.

For Swapnesh & Associates
Chartered Accountants
F.R.N.-326908E

%Wdﬁqﬁ

! (Sridevi Subramanian)
Partner
* M. No.: 068205




TWIiNKLE FISCAL & IMPEX SERVICES PRIVATE LIMITEd
Balance Sheet as at 31 March 2021

(Amount in O)

As at As at
‘l Nofes 31 March 2021 31 March 2020
Assets ‘
Non-current assets ‘ - -
|
Total non-current assets = <
Current assets
a) Financial assets
(i) Investments 1 1,850,625 -
(i) Cash and cash equivalents 2 110,431 190,279
(iii) Loans 3 3,683,824 5,576,780

b) Other current assets ‘ 4 61,261 38,254
Total current assets | 5,706,141 5,805,313
Total Assets 5,706,141 5,805,313
Equity and liabilities
Equity

a) Equity share capital 5 4,732,000 4,732,000

b) Other equity 6 813,469 794,790
Total equity 5,545,469 5,526,790
Liabilities |
Non-current Liabilities ]

Provisions \ - -
Total non-current liabilities . =
Current liabilities ‘

a) Financial liabilities ‘

(i) Borrowings ‘ 7 54,884 243,637
(i) Other financial liabilities 8 89,252 24,850
b) Provisions 9 16,536 10,036
160,672 278,523
Total Equity and Liabilities 5,706,141 5,805,313
The accompanying notes 1 to 23 form an integral part of thesg\Lfinancial statements.
This is the Balance Sheet referred to in our report of even daté.
For Swapnesh & Associates For and on behalf of the Board of Directors
Chartered Accountants \ o Fohn , Twinkle Fiscal & Impex Services Private Limited
Firm Registration No.: 326908E wads Flacad & Impex Services Fylovt. Twinkta Fiscal & Imnex Services Put. ¢
Sew b bnd Feraoyn
HactorfAuthorised Slgnawry Nirastar/Authorised Sionsie
Sridevi Subramanian |

Partner
Membership No. : 068205

Place: Kolkata

Date: 2+ 0% » 2024
UDIN ' 2)06R26SAMAACL 33U E

Pradeep Bajoria
Director
(DIN : 07567682 )

Sushil Kumar Saraogi
Director
(DIN : 07155637 )



TWINKLE FISCAL & IMPEX SERVICES PRIVATE LIMITED *
Statement of profit and loss for the year ended 31 March 2021

(Amount in 0O0)

Revenue
Other income
Total income

Expenses

Employee benefits expense
Finance costs

Other expenses

Total expenses

Profit/(loss) before tax
Tax expense:

Current tax
Deferred tax

Profit/(loss) after tax for the year

Other comprehensive income

ltems that will not be reclassified to Statement of Profit and Loss

Remeasurement gains/ (losses) on defined benefit plans
Net (loss)/gain on FVTOCI equity securities

Income tax relating to items that will not be reclassified to prclﬁt or loss - -

Total other comprehensive income
Total comprehensive income for the year
Earnings per equity share

(a) Basic (0)
(b) Diluted (0)

Year ended Year ended
Notes 31 March 2021 31 March 2020
10 230,051 388,494
230,051 388,494

1 97,341 180,604
12 12,499 48,487
13 95,032 120,806
204,872 - 349,897

25,179 38,597

14 6,500 10,036
6,500 10,036

18,679 28,561

18,679 28,561

15

0.04 0.06

0.04 0.06

The accompanying notes 1 to 23 form an integral part of these financial statements.

This is the Statement of Profit and Loss referred to in our rep

ort of even date.

For and on behalf of the Board of Directors

For Swapnesh & Associates
Chartered Accountants '
Firm Registration No.: 326908E

}w}%@w‘ €.

Sridevi Subramanian
Partner
Membership No. : 068205

Place: Kolkata

Date: Q].o%: %)
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Pradeep Bajoria
Director
(DIN : 07567682 )

Sushil Kumar Saraogi
Director
(DIN : 07155637 )
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TWINKLE FISCAL & IMPEX SERVICES PRIVATE LIMITE|

Cash Flow Statement for the year ended 31 March 2021
(Amount in O)

Note Year ended Year ended
‘ 31 March 2021 31 March 2020
A. Cash flow from Operating Activities
Profit/(loss) before tax | 25179.00 38597.00
Adjustments for: |
Depreciation and amortisation expenses l
Operating profit / (loss) before working capital ch ‘nges 25179.00 38597.00
Adjustments for changes in working capital: ‘
Increase/(decrease) in Borrowings (188753.00) 253637.00
Increase/(decrease) in other financial liabilities 64402.00 -
(Increase)/decrease in trade receivables - 5030.00
Increase in other current financial assets 1892956.00 (541310.00)
Decrease/ (increase) in other current assets (23007.00)
Cash generated from/(used in) operating activities 1770777.00 (244046.00)
Income tax paid 21418.00
Net cash generated from/(used in) operating actl\ﬂities 1770777.00 (265464.00)
B. Cash flow from Investing Activities
Purchase of investments (1850625.00) -
Net cash generated from/(used in) investing activities (1850625.00) -
C. Cash flow from Financing Activities
interest paid
Net cash used in financing activities - -
Net decrease in cash and cash equivalents (A+B+C) (79848.00) (265464.00)
Cash and cash equivalents at the beginning of the year 190278.50 455742.50
Cash and cash equivalents at the end of the year 110430.50 190278.50
Note
1 The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS 7 on "Statements of Cash Flows".

2 Cash and cash equivalents comprises of:

a) Cash on hand 171.00 119416.00
b) Balance with banks in current account 110259.50 70862.50
Cash and cash equivalents 110430.50 190278.50
This is the Statement of Cash Flow referred to in our report of even date.
For Swapnesh & Associates For and on behalf of the Board of Directors
C_hartereq Accpuntants Twinkle Fiscal & lmpex Services Private Limited
Firm Registration No.: 326908E Twinkle Fises! & Imnax Services v .. Twink!s i~
- Pl
928
= rybreioy
sridevi®Subramanian PRADEBSERIORIATC! Ped ignat: ISushil Kumar(Saraogi-:
Partner ) Director Director o
Membership No. : 068205 (DIN : 07567682 ) (DIN : 07155637 )

Place: Kolkata
Date: 3. gy« o 2)




TWINKLE FISCAL & IMPEX SERVICES PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31 March 2020

\ (Amount in 00)

As at As at
A. Equity share capital 31 March 2021 31 March 2020
Balance as at the beginning of the reporting year 4,732,000 4,732,000
Changes in equity share capital during the year - -
Balance as at the end of the reporting year ‘ 4,732,000 4,732,000
|
B. Other equity Retained earnings Total
Balance as at 31 March 2020 794,790 766,229
Loss for the year 18,679 28,561
Other comprehensive income (net of taxes) - -
Balance as at 31 March 2021 813,469 794,790
The accomipanying notes 1 to 23 form an integral part of thegl. financial statements.
This is the Statement of Changes in Equity referred to in our r%port of even date.
\
For Swapnesh & Associates ‘ For and on behalf of the Board of Directors
Chartered Accountants Twmkle Flscal & Impex Services Private Limited
Firm Registration No.: 326908E ranihs Fiesg! & dmnas T PV LR Tyine Fleca! & ey Sarvices Py Lid,
: P R l 'i i A “I ‘ e *

Nt ] W C&nw

wireciprfAutherised : NirectorfAutherised Signatory
Sridevi Subramanian Pradeep Bajona Sushil Kumar Saraogi
Partner Director Director
Membership No. : 068205 (DIN : 07567682 ) (DIN : 07155637 )

Place: Kolkata

Date: Q) ). 5. 20Y
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TWINKLE FISCAL & IMPEX SERVICES PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

1 Investments

Investments In Mutual Fund - unquoted
(carried at Fair Value Through Profit and Loss)

a) Aggregate amount of unquoted investments
Vishva Electrotech Ltd

2 Cash and cash equivalents

Balances with banks
- in current accounts
Cash in hand

3 Loans

(Unsecured, considered good unless otherwise stated)
Loans to

Corporates
Others

4 Other current assets

Tax Deducted at Source

Units

82250

As at
31 March 2021

(Amount in 0)
As at
31 March 2020

As at Units As at
31 March 2021 31 March 2020
1,850,625

1,850,625 .

110,260 70,863

171 119,416

110,431 190,279

2,808,824 4,701,780

875,000 875,000

3,683,824 5,576,780

61,261 38,254

61,261 38,254
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TWINKLE FiSCAL & IMPEX SERVICES PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
(Amount in O)

As at As at
31 March 2021 31 March 2020
5 Equity share capital Number Amounts Number Amounts
Authorised share capital
Equity shares of 0 10 each 500,000 5,000,000 500,000 5,000,000
500,000 5,000,000 500,000 5,000,000
Issued, subscribed and fully paid up
Equity shares of O 10 each “ 473,200 4,732,000 473,200 4,732,000
| 473,200 4,732,000 473,200 4,732,000

a) Reconciliation of equity share capital

There is no movement in the equity share capital during the current and comparative period.

b) Terms and rights attached to equity shares

The Company has only one class of equity shares having a par value of 0 10 each. Each holder of equity shares is entitled to one vote per
share. In the event of liquidation of the Company, the jholders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

c) No additional shares were allotted as fully paid up by vay of bonus shares or pursuant to contract without payment being received in cash
during the last two years. Further, none of the shares were bought back by the Company during the last two years.
\

d) Details of shareholders holding more than 5% shares in the Company:

As at As at
31 March 2021 31 March 2020
| Number Percentage Number Percentage
\
Visco Trade Associates Ltd ‘ 473,100 99.98% 473,100 99.98%
As at As at
6 Other equity 31 March 2021 31 March 2020
Reserves and surplus
Security Premium , | 725,000 725,000
Retained earnings \
Surplus/(Deficit) at the beginning of the year | 69,790 41,229
Add: Profit/ (loss) for the year l 18,679 28,561
Surplus/(Deficit) at the end of the quarter ‘ 813,469 794,790

Retained earnings
Retained earnings are the profits that the Company has earned till date, less any transfer to general reserves, dividends and other
distributions made to the shareholders.

| As at As at
31 March 2021 31 March 2020

7 Borrowings
Unsecured oan

From body corporates 54,884 243,637
|
‘ 54,884 243,637
8 Other financial liabilities
TDS Payable 1,252 4,850
Audit Fees Payable 30,000 20,000
Liability for expenses 58,000 -
89,252 24,850
‘ As at As at
31 March 2021 31 March 2020
9 Provisions » Non current Current Non current Current
Provision for Income Tax . 16,536 10,036

- 16,536 - 10,036




TWINKLE FISCAL & IMPEX SERVICES PRIVATE LIMITLD

Summary of significant accounting policies and other‘ explanatory information for the year ended 31 March 2021

|

10 Other income

Interest on Income Tax Refund
Commission
Interest Income

11 Employee benefits expense

Salaries and wages
Contribution to provident and other funds
Staff welfare expenses

12 Finance costs

Others

13 Other expenses

Bank charges

Accounting Charges

Travelling and conveyance

License expenses

General expenses

Printing & Stationery

Postage & Courier

Payment to auditors:
Statutory audit

14 Tax expenses \
a) Income tax in the Statement of Profit and Loss: |

Current tax
Deferred tax

15 Earning per equity share

Net profit /(loss) attributable to the equity shareholders
Net profit /(loss) for the year

Nominal value of equity share (00) J
Weighted average number of equity shares outstandin

Basic earnings per share
Diluted earnings per share

Year ended
31 March 2021

(Amount in 0)

Year ended
31 March 2020

- 383

- 11,175
230,051 376,936
230,051 388,494
90,000 174,000
7,341 6,604
97,341 180,604
12,499 48,487
12,499 48,487
1,357 2,478
66,000 72,000
12,778 10,478
2,300 2,150
1,471 8,507
1,126 8,009

- 7,184
10,000 10,000
95,032 120,806
Year ended Year ended

31 March 2021

31 March 2020

6,500 10,036
6,500 10,036
18,679 28,561
10 10
473,200 473,200
0.04 0.06
0.04 0.06




TWINKLE FISCAL & IMPEX SERVICES PRIVATE LIMITEE
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
| %
(Amount in 0O)

\
16 Related party disclosures

Information on related party transactions as required by‘ Ind AS 24 - Related Party Disclosures for the year ended 31 March 2021

\

a) List of related parties w

|

Name of the Company | Relationship

Visco Trade & Associates Ltd \ Subsidary

Key Managerial Personnel (KMP) |

Name of the person ‘ Designation
Pradeep Bajoria Director
Sushil Kumar Saraogi Director
b) Transactions with related parties As at As at
31 March 2021 31 March 2020
Nature of transactions
Reimbursement of expenses Nil Nil
Advance taken Nil Nil
Advance repaid during the year Nil Nil
Remuneration to KMP Nil Nil
c) Balance with related parties
Remuneration to KMP Nil Nil

17 Segment reporting ‘

a) Based on guiding principles in Ind AS 108 - “Segment| Reporting,” the primary business segment of the Company is “Trading ". As the
Company operates in a single primary business segment, disclosure requirements are not applicable. The Company caters to the domestic
market and accordingly there is no reportable geographiclal segment.

18 Contingent liabilities and commitments

As at As at
b) Contingent liabilities (to the extent not provided for) 31 March 2021 31 March 2020
Bank guarantee

Nil Nil




TWINKLE FISCAL & IMPEX SERVICES PRIVATE LIMITED

Summary of significant accounting polici

and other expi

|
J

19 Fair value measurement

y information for the year ended 31 March 2021

a) Fair value of financial assets and liabilities measured at amortised cost

{Amount in 0)

As at 31 March 2021 As at 31 March 2020

Financial assets Carrying Amount Fair Value Carrying Amount Fair Value
Investments 1,850,625 1,850,625 - -
Cash and cash equivaients 110,431 110,431 190,279 190,279
Loans 3,683,824 3,683,824 5,676,780 5,576,780
Total financial assets 5,644,880 5,644,880 5,767,059 5,767,059
Financial liabilities

Borrowings 54,884 54,884 243,637 243,637
Other financial liabilities 89,252 89,252 24,850 24,850
Total financial liabilities 144,136 144,136 268,487 268,487

b) Financial assets and liabilities by category

As at 31 March 2021 As at 31 March 2020

FVTPL Amortised Cost FVTPL Amortised Cost
Financial assets
investments - 1,850,625 - -
Cash and cash equivalents - 110,431 - 190,279
Loans - 3,683,824 - 5,576,780
Total financial assets - 5,644,880 - 5,767,059
Financial liabilities
Borrowings ‘ 5 54,884 - 243,637
Other financial liabilities | - 89,252 - 24,850
Total financial liabilities . | - 144,136 - 268,487

Note:

The management assessed that the fair value of Investments, L:ash and cash equivalents, Loans, Borrowings and other financial liabilities approximate
the carrying amount largely due to short-term maturity of these instruments. The fair value of the financial assets and liabilities is included at the
amount at which the instrument could be exchanged in a current transaction between willing parties.

c) Fair value hierarchy

Financial assets and financial liabilities measured at fair valye in the Statement of Profit and Loss are grouped into three Levels of a fair value
hierarchy. The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for financial instruments.
Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly
Level 3: unobservable inputs for the asset or liability ‘

The following table shows the Levels within the hierarchy of ﬁr“lancial assets and liabilities measured at fair value on a recurring basis at 31 March
2021:

|
‘F Level 1 Level 2
|

As at 31 March 2021 Level 3 Total

Financial assets:
Investments in liquid mutual funds

|
Computation of fair values ‘
Investments in mutual funds are short-term investments made in‘ growth funds whose fair value is considered as the net asset vajue (NAV) declared
by their respective fund houses on a daily basis. NAV represents the price at which the fund house is willing to issue further units in such fund/the
price at which the fund house will redeem such units from the investors. Thus the declared NAV is similar to fair market value for these mutual fund

investments since transactions between the investor and fund houses will be carried out at such prices

The above disclosures are presented for investments measured at fair value. Carrying value of cash and cash equivalents, other bank balances,
trade receivables, other current financial assets, trade payables and other current financial liabilities represents the best estimate of fair vaiue.

20 Financial risk management |

Company's senior management is responsible for establishing and monitoring the risk management framework within its overall risk management
objectives and strategies approved by the Board of Directors. Such risk management strategies and objectives are established to identify and analyse
potential risks faced by the Company, set and monitor appropriate risk limits and controls, periodically review the changes in market conditions and
assess risk management performance. Any change in Company’s risk management objectives and policies need approval of it's Board of Directors.

i Credit Risk
Credit risk refers to risk that a counterparty will default on its \nlractual obligations resulting in financial loss to the Company. Credit risk arises
primarily from financial assets such as trade receivables, other balances with banks, loans and other receivables.

|

a) Trade Receivabies

The trade receivables are subject to credit risk exposures. The coLpany extends credit to the customers in the normal course of business as per the
contracts / agreements. Customer's outstanding balances are regularly monitored .The company does not identify specific concentrations of credit risk
with regard to trade and other receivables as the same are outstanding from related party. Trade receivables are usually due within 30 days. The
company. does not identify specific concentrations of credit risk with regard to trade receivables(not related) as the amount recognised represents a
small number of receivables from various customers.

b) Other Financial instruments

Credit risks from other financial instruments includes mainly cash and cash equivalents , investments and deposits with banks. The credit risk for liquid
funds and other financial assets is considered negligible since (t‘we other counter parties are reputed banks/mutual fund houses with high quality
external credit ratings. The Company has no exposure to credit risk relating to its cash and cash equivalents.




TWINKLE FISCAL & IMPEX SERVICES PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
i Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity
risk by ensuring, that it will always have sufficient liquidity to meet its liabilities when due. The Company’s corporate treasury department is
responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by the
senior management.

The Company's liabilities have contractual maturities whirh are summarised below:

Carrying

On demand 6 to 12 Months Above 12 months Total
Amount

As at 31 March 2021
Borrowings 54,884.00 54,884.00 - 54,884.00
Other financial liabilities 89,252.00 89,252.00 - - 89,252.00
Total 144,136.00 89,252.00 54,884.00 - 144,136.00
As at 31 March 2020 ‘
Borrowings 243,637.00 243,637.00 243,637.00
Other financial liabilities 24,850.00 24,850.00 - - 24,850.00
Total 268,487.00 24,850.00 243,637.00 - 268,487.00

i Market risk

Market risk is the risk of potential adverse change in the|Company’s income and the value of Company net worth arising from movement in foreign
exchange rates, interest rates or other market prices. The Company recognises that the effective management of market risk is essential to the
maintenance of stable earnings and preservation of shareholder value. The objective of market risk management is to manage and control market
risk exposures within acceptable parameters, while optim‘ising the overall returns.

a) Foreign currency risk ‘
Foreign currency risk is the risk that the value of a financijal instrument will fluctuate due to changes in foreign exchange rates. Foreign currency risk
arises when transactions are denominated in foreign cudencies. The Company operates in INR and but is exposed to foreign exchange risk arising
from foreign currency transactions, with respect to the ﬁ Dollar and Euro. Foreign exchange risk arises from future commercial transactions and
recognised assets and liabilities denominated in a currency that is not the Company’s functional currency. The Company does not hedge its foreign
exchange receivables/ payable. Refer Note 28 for unhedged foreign currency risk exposures.

b) Price risk
The price risk arises due to uncertainties about the futuremarket values of the investments. The company does not have investment in mutul funds
or any other securities

c) Interest rate risk
There are no borrowings from banks/ financial institutions|or inter corporate deposits. The Company does not have any material interest rate risk.

iv) Capital management

The Company manages its capital to ensure that the Company will be able to continue as going concern while maximizing the return to shareholders

through the optimization of debt and equity balance. The %ompany has no outstanding debt.
The Board of Directors review the capital structure of the Company on need basis. As part of this review boards evaluates the leverage in Company
and assessment of cost of capital. |

21 There are no such impact in the organisation due to pandemic Covid-19.

22 The financial statements are approved for issue by the Board of Directors in its meeting held on .......

23 The figures for the previous year have been regrouped, wlperever necessary, to make them comparable with the figures for the current year.

As per our report of even date.

For Swapnesh & Associates For and on behalf of the Board of Directors
Chartered Accountants Twinkle Fiscal & Impex Services Private Limited
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TWINKLE FISCAL & IMPEX SERVICES PVT. LTD

|
Opted sec 115BBA Asst. Year - 2021-22

Prev. Year -2020-21

Computation of Total Income for the Assessment Year|2020-21

Amount Amount

(Rs.) (Rs.)
Income from Business
Non - Speculation Business
Profit as per Profit & Loss Account 25,179
Non speculation Business profit/(Loss) 25,179
Gross Total Income 25,179
Total Income 25,179
Total Income Rounded ?ff u/s. 288A 25,180
[
|
Ta>{<ab1e Income 25,180
Balance to be C‘Frry forward 25,180
Tax on above Income Income Tax
Taxable @ 22% 25,180 5,540 5,540
Surcﬁlarge @10% 554
Add: Health & Education Cess @ 4% 244
| 6,337
Total Tax liability Round 6,500
Less: Tax Deduc;ed at Source 23,007

Payable/(Refundable) (16,670)

|
|
|






