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Date: 24.10.2025

To

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai — 400001

Scrip Code: 540097

Dear Sir/Madam,

Subject: Newspaper Publication of Financial Results pursuant to Regulation 47 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter
and half vear ended September 30", 2025.

Pursuant to Regulation 47 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we would like to inform you that we have
published the Unaudited Financial Results (Standalone and Consolidated) of the Company
for the quarter and half year ended 30" September, 2025, in the following newspapers:

1. The Economic Times (English Newspaper) Edition dated October 24, 2025 (Friday)
2. Dainik Statesman (Regional Newspaper) Edition dated October 24, 2025 (Friday)

The copy of the above newspaper publication is enclosed herewith.

You are requested to take the aforesaid information on records.

Thanking you,
Yours sincerely

For GAMCO LIMITED
(Formerly known as Visco Trade Associates Ltd)

RISBH Digitally signed

by RISBH KUMAR

KUMAR  siNGHI

Date: 2025.10.24

SINGHI 13:22:04 +05'30

Risbh Kumar Singhi
Company Secretary & Compliance Officer

GAMCO LIMITED
(Formerly known as Visco Trade Associates Limited) 4913324750073 =WWW.Jamco.co.in
25A, S.P MUkEij‘E‘ Road, 3rd Floor > tradevisco@!gma”_cgm CIN : L57339WB1983PLC035628

Bhawanipore, Kolkata - 700 025
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Companies: Pursuit of Profit £1

DESPITE APPREHENSIONS OF INDUSTRY

DoT Notifies
Cybersecurity
Rule Changes

Tech industry and

Sanctions Cloud RIL, Nayara Earnings Outlook

RILmay face a hit of up to 23,500 crore on Ebitda due to the US-imposed restrictions which it can absorb, say analysts

Kalpana Pathak

Mumbai: The latest US decision to
sanction Russia’s two largest oil compa-
nies —Rosneft and Lukoil —may have
an impact of 3,000-3,500 crore on the
earnings before interest, taxes, depreci-
ation, and amortization (Ebitda) of Re-

push the cost by about 12% for the refi-
ning segment as they will have to find
new sources of crude.

RIL's Ebitda from the O2C segment is
at 215,008 crore today. This against an
overall group Ebitda of ¥50,367 crore.

“Therefore, even if there is a hit, the
maximum hit could be of about, ¥3,000-
3,500 crore. So in the overall scheme of

ling price of Middle East crude and we-
aker downstream margins.

RIL, Nayara Energy and the OMCs did
notreply toanemail query sent.

According toanother analysts, the sta-
te-run oil marketing companies may be
more vulnerable to the latest sanctions
as refining and marketing is their core
busine:

oil supply and selling the refined pro-
ducts may get more challenging.
Nayara Energy, operates the Vadinar
refinery in Gujarat, and is already ope-
rating at a 60-70% throughput capacity
against after the first round of sanc-
tions in July.
alysts however said that si e
is spare crude oil capacity with the

liance Industries according to analysts. things, from the group perspective, RIL ~ “Even though the staterun OMCs OPEC bloc currently, the supply may

Reliance and Nayara Energy will be may be able to absorb the hit and move don't have term contracts, they have be- not be as much a concern as pricing wo-

ex DEI’IS term most impacted from the fresh round of on,” the analysts added. engettingasteady supplyof crudefrom uld be. “Middle Eastern crude is avai-

. sanctions by the US Treasury Depart- According to analysts, every $1 per Russia.Soforthem, if Ilookat30% cru- lable inample supply, but this new sanc-

revised rules as ment on Wednesday, followed by the sta- barrel increase in gross refining mar-  de supply going away and maybe a $2-3 tions means prices will spike,” said the
B te-run oil marketing companies —Indi- gintranslatestoa2% increaseinconso-  perbarrel hitondiscounts, itcouldhave second analyst.

tOO OVEr‘arChlng an Oil Corporation, Bharat Petroleum 500,000 barrels per day of crude from lidated Ebitda and a 3-4% increase in a significant impact on overall num-  Historically, India has been signifi-

e SRS Corporation and Hi etroleun R 1 major Rosneft. net profit for RIL. bers,”saidasecond analyst,addingthat cantly importing from West Asia. But,

Kiran Rathee Corporation. “RILwhich had signed acrudesupply ~ RIL's in its financial presentation for evena$1per barrel hiton the grossrefi- after the Russia-Ukraine war in 2022,

New Delhi: The Depart-
ment of Telecommunica-
tions (DoT) has notified the
amended cybersecurity ru-

According to analysts Russian crude
in the oil-to-chemicals (O2C) portfolio
of RIL could be around 20-25%.

RIL has a long-term deal to buy nearly

deal with Rosneft, will not be able to ho-
nour their agreement given the fresh
sanctions,” said an analyst tracking
RIL, adding that the move can actually

thesecond quarter said that quarter-on-
quarter Ebitdafor the O2C segment tho-
ugh improved with higher fuel cracks,
was partially offset by the original sel-

ning margins can impact the overall
earnings by nearly 910%.

For Nayara Energy, where Rosneft
owns nearly 50%, the struggle for crude

and a $60-per-barrel price cap imposed

by the Group of Seven nations to limit

Russia's oil revenues, made Russia an

attractive destination to procure crude.
~

les, despite apprehensions ~ S
of the tech industry, as it fe- /
els the rules are needed to
check surging cyber frauds to verify details of, A M C O
and phishing instances. mers whileopeningnew ac-
The tech industry and ex- counts, which willsolvetoa LET'S GROW
perts have termed the revi- large extent the problem of
sed rules as too overar- cyber frauds and phishing GAMCO LIMITED
ching, potentially bringing instances, officials said. (Formerly known as Visco Trade Associates Limited)
non-telecom firms under  Currently, there is no le- Regd. Office: 25A, S.P. Mukherjee Road, 3rd floor, Bhawanipore, Kolkata- 700025
theambitof DoT whilealso gal mechanism that ensu- CIN: - L57339WB1983PLC035628; Contact No.: 033 24750073;
compromising the privacy res that mobile numbers & : . i i e & "
of consumers. linked to bank accounts -Mail:- tradevisco@gmail.com; Website: - www.gamco.co.in
S:ﬁ%_r}lsl h?\al’\'ﬂ‘hﬂﬂl‘i!}lj :l"u'.\' belong toaccount hol- [Extract of Unaudited Financial Results for the quarter and half year ended 30 September, 2025, (Rs.in Lakhs)
edto that the rules wil lers.
be mandatory only for the  To plug this gap, the DoT Sandilons Soniolfetd
telecom operators, which has amended the telecom SINo. Paitlialets Quarter ended | Quarter ended | Quarter ended | Half year ended | Half year ended| ~Yearended | Quarter ended | Quarter ended | Quarter ended |Half year ended | Half year ended | ~Year ended
are licensees of the DoT, cyber security rules and o 30.09.2025 30.06.2025 30.09.2024 | 30.09.2025 30.09.2024 31.03.2025 30.09.2025 30.06.2025 30.06.2024 30.09.2025 30.09.2024 31.03.2025
and other entities like put in an enabling mecha- Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
s, fi iy i i M 4
banks ‘UIm‘Cl?ilOl‘g]b‘;:::l :‘215:‘1: ]:;D[“sf:tg ;‘}g“k&‘[\’a\l/‘(ll)lﬁ:::, 1 |Total Income from Operations 6,785.50 5,220.34 2,064.40 12,005.83 5,495.93 5,096.94 8,717.89 5,524.47 2,286.82 14,242.34 5,997.10 6,246.32
= insurance  tech firms to verify owner- Net Profit/{Loss) for the period (before tax
Aspartofthe firms etc ship of telephone numbers 2 emwmﬁm d’lo’mﬂ:r dm:wmm) (937.21)| 1,907.20 1,396.45 969.98 3,679.09 61215 (984.67) 1,956.91 1,430.84 97221 371364 78513
newrules,the can come directly with telecom pro-
DoTplamsto. on board viders, “Telcos have to 3. fUefromilon for the ol befes tin (937.21) 1,907.20 1,39.45 969.98 3679.09 612.15 (984.67) 1,956.91 143088 721 371364 785.13
setupa ]\‘oluman- n;a:lrdamn.l_l\ uonb'_(l)a\rd the (after exceptional and/or extraordinary items)
mobile V. platform while others can
\'::Inu:?hn mg';f‘e uls . ;l[“l;;:lg!l_luét!‘he i ;ﬁ:‘;‘éﬁl 4 ::t'e:':":"‘ﬁ ﬁf‘:;;;‘::’;;:::;‘:fx;;’;""" (775.20) 145165 102679 676.43 2,900.18 51628 (836.02) 1,488.60 1,085.51 65255 2,928.56 64478
MN! founded al clarified. = -
(nllt"::rm and their Players like ecommerce ['g:" C""""'i"’?:}‘(’: '"“"'"el:‘m the "‘:"°:
houl own crenltir ellni;ies and food deljlveryl' 5 m]";::‘o'l‘:ﬂ':mpg:n‘j’:“ el h‘::' (775.20) 1,474.40 1,044.81 699.18 291820 548.90 (824.67) 1,502.46 107353 677.75 2,946.58 676.49
ve thought process. The platformsarenotregulated
DoT doesn't intend toregu- under the amended rules :,:’:]d]n Fauity Share Capital (Face Value R 27~
late anyone apart from the but if these players too 6 “m:n;' ¥ o 1,080.63 1,080.63 1,080.63 1,080.63 1,080.63 1,080.63 1,080.63 1,080.63 1,080.63 1,080.63 1,080.63 1,080.63
telecom firms, whichareli- want to verify mobile num- Esmings Per Share
censees,” an official said bers, they too can get it do- 7 gasic & diluted (in Rs) (1.43)] 269 190 125 537 0.96 (154) 273 1.95 120 5.42 119
As part of the new rules, neonthe MNV platform by
the DoT plans to set up a paying a fee. A section of Notes:
mobile number validation ~stakeholders, particularly 1)The above results were reviewed by the Audit Committee and taken on record by the Board of Directors in their meeting held on October 22, 2025.

(MNV) platform, through
which it can be checked if
mobile number belongs to
the right person by check-
ing the know your custo-
mer (KYC) details. The tel-
cos who have the data will

privacy activists and tech

layer have expressed
concernsover theamended
rules. They feel the new ru-
les are too overarching and
compromise the privacy of
consumers as the govern-

2) The above is an extract of the detailed format of Financial Results for the quarter and half year ended September 30, 2025 filed with Stock Exchanges under regulation 33 of SEBI (Listing obligation and
Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the quarter and half year ended September 30, 2025 are available on the Stock Exchange website.

www.bseindia.com and the Company's

website www.gamco.co.in
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350 «aTe @ faf e Mg AT o e BfU [Extract of Unaudited Financial Results for the quarter and half year ended 30 September, 2025 {Rs.in Lakhs)
R (FC IR AP AT ACTCR| Foa® TR Standalone Consolidated
QB (ACF VO WO S SHAICeE (I 5 (il |
_ Cuarter ended | Cuarter ended | Cuarted anded | Holl year endid | Hall year ended |  Yoar ended Quarter ended | Quarter ended | Guarter ended | Hall yoar ended | Mall year ended | Year ended
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Motes:

1)The above results were reviewed by the Audit Committee and taken on record by the Board of Directors in their meeting held on October 22, 2025.
2) The above is an extract of the detalled format of Financial Results for the quarter and half year ended September 30, 2025 filed with S5tock Exchanges under regulation 33 of SEBI (Listing obligation and
Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the quarter and half year ended September 30, 2025 are available on the Stock Exchange website.

www.bseindia.com and the Company's website www.gamco.co.in

Place : Kolkata

TRI(F (AT I 7ot | \Eiate : 22-10-2025

For GAMCD Limited

(Formerly known as Visco Trade Associates Ltd)

Sd/-
Rajeev Goenka
Managing Director
DIN: 03472302
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